TUESDAY, OCTOBER 15, 2002:

Recently, we reported that the Senate voted unanimously to pass H.R. 5063, and re-titled it as the Armed Forces Tax Fairness Act of 2002. This bill would provide several tax breaks for members serving in the Armed Forces to include allowing Guard and Reserve members to deduct their service-related expenses. However, the Senate version included several additional tax exemptions which were not previously agreed to by the House. In response, the House quickly passed a second Armed Forces Tax Fairness Act, H.R. 5557. This bill does not include the Guard and Reserve deduction provision, and it offers a less beneficial capital gains tax benefit for home sales by active duty service members. Those affected should call their elected officials and request their support for H.R. 5063. There are no new updates on the status of the FY 2003 NDAA conference report. Although Congress returned to work after the long weekend, there is still time to make your thoughts and feelings known on issues important to you.

CALL TO ACTION: All AFSA members, family members, and others need to contact their elected officials in Congress and the White House on the issue of concurrent receipt, H.R. 5063, and any other issues you may be concerned with as well.

